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Amendments to the
FASB Accounting Standards Codification®

Securities and Exchange Commission (SEC) Content

Introduction

1. The Accounting Standards Codification is amended as described in
paragraphs 2—7. In some cases, to put the change in context, not only are the
amended paragraphs shown but also the preceding and following paragraphs.
Added text is underlined, and deleted text is struck-out.

Amendments Pursuant to the Issuance of Staff Accounting
Bulletin No. 115

This Accounting Standards Update amends various SEC paragraphs pursuant to
the issuance of Staff Accounting Bulletin No. 115.

Amendments to Subtopic 805-50

2. Supersede paragraph 805-50-S25-1 and its related heading and the
Subsection title, with no link to a transition paragraph, as follows:

Business Combinations—Related Issues

Recognition

805-50-S25-1 Paragraph superseded by Accounting Standards Update 2015-
ee q 0-S99 AR i Y di
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3.  Supersede paragraphs 805-50-S30-1 through S30-2 and their related
headings and amend the Subsection title, with no link to a transition paragraph,
as follows:

Initial Measurement

Transactions between Entities under Common_ControlNew—Basis—of
Accounting(Pushdown)




Push-Down Basis.of A ina Reauired.in_Certain Limited
Circumstances

805- 50-830 1 Paraqraph superseded by Accountlnq Standards Update 2015-

> Measurement of Certain Transfers Between Entities Under Common
Control in the Separate Financial Statements of Each Entity

805-50-S30-3 See paragraph 805-50-S99-4, SEC Observer Comment:
Measurement of Certain Transfers Between Entities Under Common Control in
the Separate Financial Statements of Each Entity for SEC Staff views on carrying
over historical cost to record, in the separate financial statements of each entity,
certain transfers between companies under common control or between a parent
and its subsidiary.

4.  Supersede paragraph 805-50-S50-1 and its related heading and the
Subsection title, with no link to a transition paragraph, as follows:

Disclosure

New_Basis_of A ing (Pushdown)

Circumstances
805- 50-850 1 Paraqraph superseded by Accountlnq Standards UDdate 2015-

5.  Supersede paragraph 805-50-S55-1 and its related heading and the
Subsection title, with no link to a transition paragraph, as follows:

Implementation Guidance and lllustrations

New_Basis of A ing-{Pushd }

> Push-Down-Accounting

805- 50-8551 Paragraph superseded by Accountlnq Standards Update 2015-




6. Supersede paragraphs 805-50-S99-1 through S99-3 and their related
headings and amend the Subsection title, with no link to a transition paragraph,
as follows:

SEC Materials

Transactions between Entities under Common ControlNew Basis-of

Accounting-(Pushdown)
> SEC Staff Guidance







805- 50 899-2 Paraqraph superseded by Accountlnq Standards Update 2015-
















> > Comments Made by SEC Observer at EITF Meetings
. . .
Limi SEI Pg Qlasel; o IGemmen_t Change of-Accounting Basis in Master

805- 50 S99- 3 Paraqraph superseded by Accounting Standards Update 2015-
08.Th ‘

> > > SEC Observer Comment: Measurement of Certain Transfers Between
Entities Under Common Control in the Separate Financial Statements of
Each Entity

805-50-S99-4 The following is the text of the SEC Observer Comment:
Measurement of Certain Transfers Between Entities Under Common Control in
the Separate Financial Statements of Each Entity.

The SEC staff's views on carrying over historical cost to record, in the
separate financial statements of each entity, transfers between companies
under common control or between a parent and its subsidiary are focused
on transfers of net assets (as in a business combination) or long-lived
assets. Those views would not normally apply to recurring transactions for
which valuation is not in question (such as routine transfers of inventory) in
the separate financial statements of each entity that is a party to the
transaction.

7. Amend paragraph 805-50-S00-1, by adding the following items to the table,
as follows:

805-50-S00-1 The following table identifies the changes made to this Subtopic.
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Accounting

Standards

Paragraph Action Update Date

805-50-S25-1 Superseded 2015-08 05/08/2015
805-50-S30-1 Superseded 2015-08 05/08/2015
805-50-S30-2 Superseded 2015-08 05/08/2015
805-50-S50-1 Superseded 2015-08 05/08/2015
805-50-S55-1 Superseded 2015-08 05/08/2015
805-50-S99-1 Superseded 2015-08 05/08/2015

through S99-3
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Amendments to the XBRL Taxonomy

The amendments to the FASB Accounting Standards Codification® in this
Accounting Standards Update require changes to the U.S. GAAP Financial
Reporting Taxonomy (Taxonomy). Those changes, which will be incorporated
into the proposed 2016 Taxonomy, are available for public comment through
ASU Taxonomy Changes provided at www.fasb.org and finalized as part of the
annual release process starting in September 2015.

12



